TILAK MAHARASHTRA VIDYAPEETH

(Department of Distance Education)

F.Y. B.Com Home Assignment - May 2011-12

Subject: Business Economics (Micro) Subject Code: - C-112

Instructions:
1) All questions carry equal marks (16 marks each)
2) All questions are compulsory

1. What is meant by micro Economics? Explain its Importance & Limitations.

2. What is Elasticity of Demand? Explain its types & measurements.

w

. State and explain Law of variable proportion.

-

Explain the types of cost.

5. What is monopolistic competition ? Explain how price and output determination
under monopolistic competition.

6. State and Explain Ricardian theory of Rent.
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